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Berlin Market

?-ﬂependent on

- Marks’ Change

- When Value of Cuarremcy
" Ja Weak Securities De-

velop a Strong Tone;
~ Movement Now at End

Let-Up in Trading ISeen

pirector of Reichsbank Is
Able to Determine
Fluctuations of Marks

. Sperial Cable to The Tribuna
Copyright, 1921, New Tork Tribune Ine.
PERLIN, Sept. 4—The position of
¢he German financial murkets iz de-
peadent almost entirely upon the
movement in the foreign exchanges.
When the mark iz weak German se-
curitins rise and vice versa,
. The decline in German exchange which
get in last June at the time the gowv-
ernment was compeiled to enter the
_market 83 a buyer of foreign exchangs
jn order to meet the reparations pay-
ments, has coms to & halt with the
ment of the first billion gold marks,
Actually thy merket has shown slight
jmprovemen- during the last few days
and has move substantially above the
recent low water level,

Tsaders in the German securities are
swalting developments in the foreign
exchange market. The question of
whether the market will improve or re-

code 15 difficult to answer at this time, |

sithongh measured in terms of real
sconomic valvas it is ungquestionabls
that *he murk must eventually reach
Jower Lov Is,

Already the Reichsbank is preparing
for the reparations payments due in
1622, Toe central bank has hegun its
archasing operations in foreign mar-
oty in an effort to collect sums neces-
sary to meet next year's payments to
the Allics. These operations are the
determining factor in the movemunt of
German exchange. Should the Reichs-
bark stay out of the market for the
impediste future, or use its financix!
resourcez to improve exchange, it is
quite possible that the market woull
teptinue upward. Howewvar, when ths
Reichsbank has to enter the market

again 2: buyer tha inevitable down-
ward trend of the mark would be
resumed,

British Unemployment Looms
As Big Government Problem

English and German Financiers and Manufactur-
ers Possess Infinite Patience and Dogged De-
termination, Else They Would Have Failed

Speoial Cable to The Tribune

Copyright, 1921, New York Tribune Tne.

LONDON, Sept. &—Infinite patience
and dogged determination are virtues
possessed in no small degree by Brit-
ish and German financiera and mano-
facturers, or otherwise they would have
lang since last hope of returning 0
normaley, as Harding put it. During
the weel the Berlin government faced
a serious political erisis, wherein the
old militaristic element threatened to
upset the républic. The Wirth govern-
ment has cmerged stronger than ever,
for the German masses gave proof they
were determined to let nothing inter-
fere with their present pdlicy. The
dritish press pays a high compliment to
German industry and devotes many
columins to deseribing commercial prog-
ress in Germany,

ment is the Liggest task confrouting
the London government at the mo-
ment. ‘nemployment exists nl'l over
| the country, bus it is in the east end
| of London that it is most menacing.

| The Llevd Goorge government decided
! last spring to shift the chief respon-
l!sihili!y for maintenance of the work-
|1\:55 population fram the mnational
treasury to the district authorities:
Theoretieally thiz wus a wise move,
beecause the local nuthorities should
be the best judges &s to the merits of
dopendents' e:vixas. Thae loeal boards
have found tinmselves hctween the
devil and the rcep seéa in meeting this
problem. Apparently it iz thelr
opinien that the wunemployed need
larger doles than they received from
the government. Local {sxpayers
nave raised a storm of protest against
the rates fixed, and the unemployed
are even mora violent in  their de-

{ grasped the opportunity presented by |
!the war, now face strong competition

Solving the preblem of unemploy- |

manda. Nobody ean foresee the and of
this situation.

Despite these highly disturbing fae-
tors, it is still possible to report son- |
tinued improvement. England is pnss-j
ing through an exceedingly trouble- |
some time, but she is making stendyl
progress. The cotton manufacturing |
centers are feeling the disturbances in|
India, and great freight-bearing F.hmm-i
ship lines are suffering from the stag- |
nation in international trade. Manu- |
facturers at Sheffield are forced to
watch the steady incresse monthly in |
the imports of cutlery and other hard- |
ware from Germany. DBritish cnmem|
lens makers, who thought they hod |

|
i

from Germany, whose total exports to |

| Britain during July exceeded by §400,- |

000 those of June. |

The cther side of the picture is more |
pleasing, Exchange is moving in Great
Britain's favor and exports show a
slight increase. Labor iz taking a |
common sense view of the zitustion
and accepting the reduction in wages. |
There is no question in the minds of |
British business men that Germany|
will soon be a powerful commcrciaI:
compeliter in many fields and they also |
are inelined to underrate their own|
ability to meet this competition. On|
the other hand, they believe that the |
foreign markets will “increase next
year and that Russia will then enjoy

|more stabla conditions.
| On September 1 the war came to an |

official end, and now the lawvers have
thousands ‘of war claims to adjust.|
Germans and Austrians can now trade |
in London exchange and shares can be
registured in th'e%r names, Tha dis-
carding of the defense of the realm scs, l
with its restrictions, affects people of |

every walk of life. !

Stocks’ Rally
Continues in
Paris Market

Absence of Disturbing In.

ternational Complications
ard Lack of Offerings

Principal Price Faetor

Specinl Cable to The Tribiing
Copyright, 1921; Neow York Tribune Ine.
PARIE, Sept. 4.--Improvement in the

general  commereinl  situation  con-
tinves here, and n wave of optimism is
passing over the Parigsian financial
markets. The partial recevery of in-
dustrial affairs, especially in automo-
biles, is serving to inerease cagh pur-
chades in the local market, Buyers ap-

parently are showing a desire to take |

idvantage of prezent low prices of in-
dustrial and bank securities,

The revival s gaining momentum
from the wbsence of intarnational com-
plieations and from the lack of affer-
ngs of favored issues. The movement
veflects the stimulation of prices to he
expected from eazier money, and in-
dustrialy so far have benefited moat.
Habitues of the Bourse have been ac-
tive in the Inst week.

The generally optimistic tone of the
market has Dbeen aceentuated during

| the week by the presence in Franee of

some of America’s Jeading financiers,

but the deplorable condition of nation- |

al finances has somewhat modified the
hopeful outlook. The sub-comnittee of
the finance commission of the Chamber
of Deputies, appointed to diseuss the
supprezsion of the bonus granted state
employees to imeet increased living
costs, will probably {favor a bonus on a
different seale to coineide with ‘the
change in the index figure of the cost
of living, The suppression of the pay-
ment would menn an economy of 7T13,-

| believe that retail selling will be enlivened, although retail buyers clung to

000,000 franea, but such a saving is |

hardly possible now,

he rise in cotton prices during the
wenk helped the position of industrial
banks, especially the Egyptian group.
Banks in the Mexican proup also re-
ceived support becauso of the improved
outlook in that direction, and Argen-
tine banks participated in the upturn.
Further developments tending to im-

prove the financial situation included

the announcement of the proposed in-
crease in the capital of the Bank of
Paris of 00,000,000 [ranes by the issue
of 100,000,000 new shares. This wus
taken to indieste preparation for a
trade revival of large proportions.

- Investment

Qu-stion: of general intercet to in-
| vestors will be anmwered in this col-
umn, in which case only initials will
be weed. Other: will be answered by
mail.  Address all tegurivies, incloss
ing a stamped addresaed anvelope, to
Financial Editor, The Tribune, 15}
Natsau Street, New York City,

ifsw a Youth Con Endew Himself
Qusatlnn—W ¥ou Elndly advise me as
16 IO Liz procedure for In-
300 Lo, 3000 & year? 1
¥ #end pm to be marricd next
th my fano=a and

Epring
SUpporiing and Wre contam plating her con-

Unuing  wortk for
marrisd,

a wiils after we ara
T was In-the aervice, bt did !
Y HOVIRT rnt Insurence.  Naw

T I can reopen it and change
It 4  fwenty.ovenr éhcowment
i £xact tarm= I do noi et

[ notice that you advocals

L. Now should 1 start a

aew My covernment in-

in  wome of il
I b

134
¥ the great-
T every bit
wing in a
JiBEeT

meurn for my
B mUCh opportunits
e AT T gkt
st 31,000 {nsorance

AL
4  would nst hother
with this lettar swere it not for the

b that [ do not knoew wheore I can guot
#¥e, wive from you—T. B, S
Answer—We sdvise you not to marry
¥ithout adequate life insurance. The
furt that you are eligible for govern-
ment insurance is fortunate, for it is
thesper than private companies are.
Ten thouzand dollurs ordinzry life in-
Murance at vour age will Cost you less
than $200 & year, and there is no bettar

. investment in the world, se far as we

Ll a youth in your position.
Don't that you have to die to
i pretection,
k i live, and,

Le peliey will Yinve au in-

We think ordinary life i hest for you
because you need the grestest and

theapes: protectiuvn in the years when !

your earning power is developing and
¥ou ar: aceumulating sn estate.

insurance plus the investment at about
4 per cent of that part of the premium
which is Jeft after taking cut the cost
of tha insurance. 1 you die wyou get
the insurance and if you live you get
tha epdoawment, but vou eannot get
hoth, though you pay fer both. For
that resson we advise you top endow
yourself by saving, Take cut some
building #: 1 loun shayes, siv about £10
A month, which wiil run into 2,000 a0
sbout sleven and a half yeors.
i at that iime you can invest the

32,000 safel. at 6 per cent, the income |

will carry ten more shares without
touehing your pripcipal. Thus
‘will have 34000 in twenty-three years
ital outlay of $10 a month for
138 months, A §4,000 endowment palicy
would tost you ut your age about §102.12

B42.40 in twenty yesre. We
49 not know the hanks in your neigh-
Borhaod | White Plains), but vou cuzht
to he to find one which will let
You msintdin g checkitg nccount there
if you carry say $200 balasce. It ia

1 nre self- |

1 g |

cash surrender and loan value, |

An'
endowment poliey is nething but term!

Then, |

you |

Information

L

c¢heck. All you have to do to start an
aceount is to walk inte the bank and
tell axie of the officers who vou are and
what vou expect to do. If vou are ac-
eaptable you may open an account.
the way, when you got married don't
| expect your wife 1.
| earry & job also.

Physician Decides To Be Careful
Quegtlon—1 huve heen serlous’y coneldar-
ing the withidrawal of «ontd money from
tha “gpoings bunks and (nveiting in bunds,
but am nat well enodgh informed on
values, ot to g4 farward without prompt-
ing. I hasve nil present §5,800 in United
| 8tuter Libertics, al] issues, and §4.000 In
Cannlan Victerles. Lhought at a discount.
$I8.000 in snvings banks, and will
Ir bl invest ane-Najl Weold
goaod a reture as safety of principal will
T have 'h=an laoking ovsr
splea from time toiitime;
tha foliowing wler conglderation:
weogterny  Hell ‘elephione firgt
| piea A T LA ]

U 5
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Dy

Jike aa

the
and havo
Worth-

1 v
te Standard (0 GT Ciliftornia 159317

PAL CEnts;
per cents. eould ¥ou inform me whethar
somma oot bards of lowers intorest rite,

MnE tern, -3
pal and be more dasipabls?—0D¢, 3. B, 1.

might bring incraass of princl-

considering buyine 18 exceéllent as &

|
| is of issnes which
| recommend. : ) il
Canadian Victories it will
excellent investment structure for yon

we

we think, Two features of vour letter

are unusual and intevesting: TPirst

you confess unfamiliarity with invest-
ment problems, and, second, you place
safety before high yield, You would he
surprised how mary professional poc-

ple vndertake {5 place thelr money as
if they kiew ell about the finaneial |
markeid, and demand 7% and 8 per

eent. S1R000 15 too mueh for a man |
to keep in a savings bank at 4 per cent
when fourth 4% per cent Liberties, for |
instance, yield 4.88% current and b4
per cont té maturity. We imagine vou |
had a prosperous practice and
have simply been salting down your
rplus where you knew it would be
are without much thought for the
If sp, we think you ares wise to |
abont placing your
We sug-

| have

yield.
hegin to  think
meney to better sdyantags.
gest, therefore, that you keep what

evir cash you think you would like to
have in the savings hank o1 a check-

i list you mentioned and the f{)‘llawino
which eonform to your requirement:

St, Louis-San Francisco 'prin:ﬂ li1en i\.-
due 19560, recently selling at 80%; St
Louis Southwestern fivat 45, due 183)

recently selling at 65; Virginian Rail- |

ing sccount, and place the rest in the

way st bs, due 10962, recently selling

at R1; 1ilineis Steel debenture 438, duc

Gas and Electric genmeral Hs, due 1842

ion, all good investments.

1040, recently selling at 80, and Pacific

reeently selling at 78, are, in our opin-

r

i

rin 4 home and

Prenel 1941 Thy jer |

Answer—The list of bonds you are

| whole, we think, being composed as it |
frequently
With vour Liberties and
build an

for a lower coupan rate discount bond: |
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The Week in Business

Cotton Provides Sensation With Sharp Advance
and Good Trade Follows;
Other Lines Dull

OTTON furnished the sensalion in the business world last week.
C Bullish erop reports kept the market steadily rising throughout the
week, and at the closing October contracts hit 18 cents and De-
cember were 18.20, The cotton goods market responded with a wild
flurry, which ended with the publication of the government crop estimate
of 49.3 per cent, whereupon the mills withdrew their lines and the market
stopped for breath. ]
Corresponding spurts were lacking In other lines, but sentiment
seemed to be improved. Favorable grain crop reports led wholesalers to

their conservative attitude and refused to:abandon their hand-to-mouth
buying Lactics,

Labor Doy, like the Fourth of July® - — :
[nauguration Day, Christmas and near- | dctive, uncertainty in the resdy-to-wear
ly cvery other holiday for the past| trades apparently holding up the mar-
year, has been awaited by optimistic | ket. Several houses ecarrying a par-
traders as @ turning point in business. | ticularly high grade of well-adver-
The apparel trades especially have haen | tised goods reported that they were
wiiting for this day to pass. Their|satisfied with conditions, and Uli!_t fash-
full buying scason I)ms been proceed- 100 Was favoripg  them.  Weaving
ing slowly, and wholesalers have heen | 9perations in Paterson, it was reported,
telling I.ﬁeménlves that after Labor| Were curtailed to one-third of the
Day the retailers will be forced to|volume of a few weeks ago,

Woolens E

Few chingas were apparent in the |
woolen and worsted situation. Spring |
lines for 1922 were being shown, and |
buying was reperted conservative, Cut- |
ters-up appeared to he waiting for
more actinn in their fall lines hefore
finishing their buying for the follow-
ing spring.

buy,

'{'ha retail trade has been passing
through the doldrums, and it is now
hoped that the winds will begin ‘to
hlow onee more. Summer poods are
repocted to have been fairly effectively
eleared out, Fall gooda In most lines
have been on display for some wecks,
but the return of hot weather has re-
tarded consumer huying.

Silkk and woaol textiles showed mod-

he trade seemed hopeful of the
future. Mill agents expre=sed the opin- |
ion that priecs would fall no further,

erate mctivity. The hide and leather
markets were rather dull, but senti-
ment spemed impraved. Much talk was
lteard of increases in unemployment,

but those who could see the brighter | of huying shortly.

side of the matter pointed out that

employment in the ll'lu.ral districts wa; Apparel

better., Moreover radstreet’s foun y

| A i et - 2 The fall seagon seems to be advane-
that in four important cities a reduc- ing miore | favorably. dn. £Ha” men's

tien of unemployment was recorded. clothing trade than in the women’s |

lines, The cloak and suit manufactur-
erz reported littla buying last wesk,
and apparently were relying upen La-|
bor Dlay to turn the tide. A better!
feeling was prevalent in the dress and |
waist trades,

A cry of “knickerbockers for stroat |
wear” was raised by certain trade in-
terests, inepired by newspaper reports
from Chicago,
siderable publicity,
pressad doulit that the fachien
ever become widespread,

Cottons

Prices advanced during the week in
virtually nrll lines of cotton textiles,
and a further advance ig predicted for
thiz week. The market in general is
pleased at the situation, but there are a
number of conservative finished-pooda
men whn fear that genaral business
conditions do not warrant much of an
advance. They point ot that the puh‘
lic does not want to nay higher prices,
and that if the trade lets itself be gov-!
erned completely by the bullish trand
of the primary markets it will find it-
gelf in the midst of another buyers'
atrile.

The bulls reply that the supply of
goods is smull and the indications are |
that it will not be greatly increaszed, |
and therefore higher prices are neces-
sary and desirable.

-.vou!d|

Furs
Comparatively little activity was ap-
parent in the fur trade last week, Little
reflection of tie fairly brizk busineas

wug found in the wholesale fur gar-
ment trade, Retailers still pursue a
ehary buying course, although their

ished by the reported big demand in
Business in silks has been moderate. | the early pavt of Auvgnst. Steady prices

The raw silk market remauined quiet | were maintained.

all week. Broad silk houses report! Despite the temparary

that the demund is not particularly market, optimism i

Iull in the
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done by retailers running August sales |

and said that they expected a revival

The movemant won ¢on- | manufacturers

stocks ure believed to have beer dimin- |
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meate the trade. Under the stimulusi
of the auction to be keld September 19 |
by the New York Fur Auction Sales

Corporation, abt wh

£3,500,000 worth of furs will be put on
the block, business will show a decided |

improvement, in the

fur factors. With the first svell of coo
buyers sdre expected to re-

weather,
sume buying on a m

Leather Z

The only bright feature of the week's
| trading again was

Seuth Amevican hi

| Europesn buyers apparently desirous
of covering future needs sctivity in|

the Hiver Plate sect
maintained,

ebb. DPrices now a

favor.

The local hide and leather markets |
were more or less atatonary last sweck.
although the outlook is regarded as

moye favorable. A
heavy sole ieather
and

but the trade ex-|leather conditions showed little change. |
Although manv ghoe factories are now

being onorated at a

per cent of full production. s large |

number of manuface

As a result of thia sud-|
ten revival of buying, stocks of the
choice grades are said to be st o low

DIVIDEND NOTICES

ich approximataly |

opinion of leadm%:

ora liheral seale.

record Sept, 15, 19
furnished by the |
de market. With

1921,

ion has been fully |

American Woolen Company

(Massachusetts Corporation)
QUARTEHRLY DIVIDENDS

Notlee is hereby given that the regular
Auarterly dividend= of One Dollar and Sev-
onty-Five Cents ($L.75) por share on the
| Preferred Stock and Ops Doller and Sev-
entv-Five Cents (3$1,75) per share on the
| Cornmon Stoek of this Company ]
|pl]d on Oct. 15, 1821, to stockholders ol

21,

Transfer books wiil b2 ciosed at the closs
of busin=ss Sept. 15, 1921
upened =i the opening of

will b

and will ba re-
business Sept. 27,

WILLIAM H, DWELLY, Treasuref.
Boston, Mass, Sept. 2, 1021,

re in the seller's |
|

small volume of on Saturday,
was sold to shoe

cutters. Tipper

American Telephone & Telegraph Co.

128th DIVIDEND

A quarterly dividend of Two Dollars and
Twenty-Five Cents per ashare will be patd
Qctober 13,
holders of record at the closs of bus
on Tuesduy, September 20, 14921,

1821, to stock-
ness

H. BLAIR-EMITH, Treas:rer.

littic more than 75 |

turers sre sold up |

normal years. Jewelry Dn\‘elt'leqi con-
tinue in the wan, with women's im-

: | : t watches and men's high
far ihe mext fow months and will not Dorted bracele !
promise dallvﬂ:ies. Goods intended for | rrade American watches also active sel-

Interesting develo
laeking in the iewel
Although retail sal

provement, most retailvrs said that *ie

! | volume taken in is rusning marsilel to

ues to per- | husiness transacted in 1818, or other
L R

Jewelry |
i

| spring, 1922, are already beginning to  lers.
e on the market at about the
same prices that prevailed last spring. |

|

pmernis again were
rv trade last wel'-:k.
es. show little im-

turing line.

| diamonds.

Retailers have not yet deviated from
their ecauticus huying policy, judging
| from the small volume of orders turned
in by salesmen of wholesalers.
activity is apparent in the manuofac-
Dizmond dealers reported
| Tittle improvement in the demand for
Busriness in the E
markets still trends upward, according
to loeal merchants.
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Transactions Last Week in Listed Stocks \
tGontinued from proceding pagel Hirh Low Div. Net
Low Div. Net | 1021, Date. 1921, Date. in §. Salex, Fich. Low. Close. chye.
Date, 1821, Date. in §. Hales. High, Low, Cless. chge | 41 Jan 20 1¢8g Jan 3 7 e ) Dy S 1400 107 10854 108TRL 14
8 Febh 2 61l4 Junel14 7 Northern Pecific ... 43100 75 708 7234+ 4| ga Feb 11 B7 Avg 20 7 Steel Tube & Fy pf. A0D 58 87 R —
8y. = Mar 26 200" JunelO.— _Novas Beotin Bteel.i- 910005250 " ol 37  Jan 24 21  June 6 2 Stew-Warner Speed. E00 24 22 23U+ 1
{27 Jam 7 8l Mar 8 1.E0Nunnally .......... 100 Q1L 9% il 4s Apr 30 254 Aug 24 —  Siremberz Caorb ... 200 28 27 o8 '+ 1
4 Jan 7 133 Way 31 — Okla Prod & Ref.., 2200 175 13} 50 @34 Apr 20 433 Jan 3 7  Studebaker ......... T3+ 4%
20%; Apr 20 16'% Aug 256 2 Orpheum Circuit 2400 207 18 14| ¢e7 Mayr 4 83 Jam 5.7 A PE e 94 4 U5
16 Jan 7 84 July 1 — Ofis Steel ...... : 300 8% 915 Y8 163 Jan 7 33z Auxr 29 — Sub Beat Corp.. L Ve
| B4% Jan 11 26/ Aug 26 2 Owens Bot Machine 309 281: 2774 Y| 13% Jan 3 335 Aug 10— Suparler Ol ... .. a5t %
| 1925 Jan 8 &Y Aug 26 — Pacific Devel Corp,. 550 10l g 2% | 48 Jan 13 26 June20 6 Superior Stael ... .. : 291+ 1‘!!?
56 Bay 13  48l4 Jan 19 5 Pacific Gas & Elec. 1100 5415 54 W 25% Jan 10 4% Aug 28 — Temtor ©© £ Fr—A npry B gf. R = YE
410z Jan 4 275 Mar 12 105 Pacific 081 .. ... .. 16070 3835 3473 35| 1023 Apr 25 6% Aug 23 — Tenn Cen & Clhem. . v 600 -:!- A R 7
| &1 July 22 3Rl5 Jan 18 — Pacific Tel & Tel 200 47 47 Y21 45 Jan 100 29 June2! 3 Te1as Co .......... 8100 3704 337, 35 & 134
| 7933 Feb 17 381 Aug 25 6 Fen-Amer Petrol ... 36300 47% 4214 My | 2Tva May 16 16'p Jan B — Texas & Paclfie..... 3500 2385 22". a‘/g-‘- 1
713; Jan 14 3d4l5 Aux 17 6 80 Bi s e 12400, 435 87 Blia| 26Ta Jan 21 1534 Aung 24 1 Tex-Pae C & Oil... 10100 1814 16% 17%+ 7
413, Jan 12 3803 June23 2 Pennsylvania R R,. BS00 383 37!% %3 1281 June27 210 Jan 20 — Tef & Pac Land Tr, 35 256 : 240 258 £
| 17 Jan 17 67a June 20 — FPenn Heaboard Steel 2300 814 704 Ta| 20%F M=zr 21 12%5 Auwg 29 — Third Ave Rway..,. 300 1273 12Yp; 12%— V%
g7 May 17 33% Jan 3 — TPeople’s Gas & Coke 0600 56l 53 '] 834 Sept 1 45 Mar 24 6 Tobzeeo Produects.... 45503 66 bl 66 + 8
| 237 May 18 1633 Mar 11 — Pers Marguettie 4000 1535 1814 Ta | o1 Jan 13 76l July 1 7 do pf. . Cashe e, 300 85?(; 847 BG4+ Vs
5T Jan 20 &0 Apr 29 5 do prior pf....... 4°0 BB 54 13 Apr 25 1] Aug 24 — Tronscontinental CH. 8100 62 6 Bha+ lg
a5 Jan G 24 Mar 12 — de pf il s viel 200 40 a9 4414 Apr &5 8 June21 4 Trans Wiliisma Stl.. w31 3 31 —
a8s  Yan 11 26% Aug 26 3  Philadelphia Co .. 1920 273; 28\ Iy | BBl Ape 7 36U JFon -‘i 3 T.\r?n (_‘h,!- Rap Tran. ;HPJ 441, 43 . 44!,{.1., !.
31:; Jan 8 16 Jone 17 —  Phkillips Petrel .... 7700 2215 20 235 2515 Mar 19 15lp Aup 25 - (_n:un i’?al e aeis 14300 187 163§  17la4- 1\5.!
77% Aug B 37%3 Apr 26 —  Phillips Jones ..... 200 62 &2 123 Aug 3 11 5 .Hmc?? 10 Cnilon Pacifie ...... GGI’EE 1213&'11& S18law 1ig
4213 May 2 Gy Ang 26 —  Pierce Arrow ..., 26000 1213 635 155 E;S_- July 16 52'_4 Julv 18 4 'll‘n pl..... 1865 551-.‘ *53%; *53% [
| 88 Mar z8a 211y Aug 26 — da=pf Elei 10700 30 paly n 4y | 108 Jan 19 4617 Aeg 28 ?. i.=n_n-:;! Druog ....... 11800 8¥5 481, 50 4 1
| 117g Jan 11 5li Aug 22 — Pleree Oil .. .. 4300, 7% 6% o+ Va| 47 Feb 16 5% July 27 30p  do Tatpf......... 400 S9l 373 I8 4 2
728 Jan 7 30L: Aug 22 B Hai Bl e o 0040 40 - 215 1 207 Jan 'r: 95%% .lnueEG B l."mte.! Terait e 10200 1071, 108 105%;+ 2
G647 May 3 52 July 18 & Pittaburgh Coal ..., 1600 E8 B4l 2l 12'54 Mar 3 ] A‘uz 25-— Un Rway Inv...... 300 7 7T LA
£8la Jan 13 8275 Jan B 6 T e 100 87 87 26 Mar 3 17, Avp 26—  do pfi.........q 80D 17Va W97 —
3z Jan 10 24l June21 — Pitts & W Va... ., 2100 25745 25 26la+ 1| B2l May 23 46 s Aug &= B l—nl‘t:d. Retall Stores 23700 5375 5.03, 52854+ 2va
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8tlla May 5 67 July 28 8 Jway Steel Spring.. 4300 80  75lp 80 4 4i | TRIG Apr 30 400G Aw- 27 — U S8 Rubber........ 48200 453, 4115 A8l Al
26l Ang 30 13 June14 341 Hand Mines .. ..... 850/ 26l 28 23aT a |1%3% Jan. 4 79 Awgel 8 dolsk pfi........ 1 4700) 8315 763 BT TG
15 May 11 11 Mar 12 — Ray Con Copper 1130 1% 113§ 17a+ la | 23l Jen 17 %{_i : Apr 1 — 1,_3_ Smelt & Bfy.. 200 273; 21h, 27
Boky Jam 15 609% June£0 4  Reading ....... .. 17800 BAlLy EBVL 675+ 2!'? 88l May 6 _-.r‘,; June 23 5  United Siates Bieel 74700 #78 73 *T5La+ 2U5
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| €73 Jan 15 3815 Angp 24 2 de 2d pf......... 100 39% 39%; 293+ 14| 585 Jen 19 41l Aug fﬁ 2 L-rub Copner ...... 10400 467, 4333 46 + 335
35% Mey 11 170 Jun220 — Femington Trpewr.. 900 adl Saiynl oAl o 41 Jan 11 25L; Junel2l — ‘-I.M.lliuln. Corp ..., 14?00 31z 27 0lg+ By
igls. Jan 12 18 June 21 —  léeplogle Steel ... 4500 25 20 QL 234 'JE p Jan 25 =9 ; Aug 17 6 'i-:n Iron Coal ‘& Coke 200 63 a3 63 + 13
| 7313 Jan 13 4145 June23 — Repub Iron & Stesl. 8500 4715 45 45 + 3| 4215 Jan 11 2033 July 30 —  Va-Car Chemical ... 1833 2747 24 2ria+ 3%
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2533 Apg 3 1903 Mar 11 — St L & San Fran... 8700 2317 22 23 4 i} 72  Jan 20 4905 Jam 4 2!, Wells Fargo Esp... 400
2013 May 9 194, June23 — St Leuls Sowestn.. 2300 245 23 24V 4 14 May 12 Sl; Aug 26 — West Neryland .,... 1200
§1 Jen 13 28 Jon=24 —  do pf ..... o TO0 33 3205 2255 )| 21 May 6 14lp Junedl — do 2d pf...... vee 1200
8% Apr 30 27 Jan 3 — , Saxon Mators ...... 500. 83; 2% 3344 g | 30Tg May 9 2004 Aag 25 —  West Pacific ..,..., 1%0
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191 Jan 3 6743 June2] 6 Seuthern Pacific 14200 78 {7514 #7604+ Ta| 10l Mey 4 54 Jan 3 — Willys Overland ... 8100
247a Jan 13 173 June 20 — Eosuthern Rallway... 2810 203 19 20 iy 42  May 3 23 Avg 26 — T ey e S 3100
60 Jan 13 42 Jone 21 — de pl............ 4400 <8 a4l 458 2%, 11?';}; Apr 11 108 Apg 25 B  Woeolwerth ......... 500
163 * Jan 31 27% Aug 23 — So Porto Rico Sug.. 200 29 285 284+t 5| B8y May 5 300 Aug25 6 Vorth Pomp & M 620
(171 Apr 5 §8  Bept 2 8 Standerd Milling, ... 200 9073 28  007g+ 27| €514 Mar 4 B4 100
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/




